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Mundrav & Co-

Chartered Accounntants
513, Apex Mall, 4" Floor, Lal Kothi, Tonk Road, Jaipur-302018
(2 canitinjpr@gmail.com Q491-8239487569

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON

RESTATED FINANCIAL INFORMATION

To,

The Board of Directors

Kataria Dhulchand Pannalal Jewellers Limited

(Previously known as Kataria Dhulchand Pannalal Jewellers Private Limited)

Panna Mahal, Sagod Road, Bhagwaan Mahavir Marg
Ratlam, 457001, Madhya Pradesh, India

Dear Sirs.

1. We, Mundra & Co., Chartered Accountants (*we” or “our” or “us” or “Mundra & Co.”), have examined the Restated
Financial Information of Kataria Dhulchand Pannalal Jewellers Limited (the “Company” or the “Issuer”) as at March 31,
2026, March 31, 2025 and March 31, 2024, which comprises of the Restated Statement of Assets and Liabilities as at
March 31, 2026, March 31, 2025 and March 31, 2024 and the Restated Statement of Profit and Loss (including Other
Comprehensive Income), the Restated Statement of Cash Flows and the Restated Statement of Changes in Equity along
with the Summary Statement of Material Accounting Policies and Other Explanatory Notes to Restated Financial
Information for the years ended March 31, 2026, March 31, 2025 and March 31, 2024 (collectively, the “Restated
Financial Information™) annexed to this report for the purpose of inclusion in the Draft Red Herring Prospectus
(“DRHP”), prepared by the Company in connection with its proposed issue of equity shares of face value of ¥ 10 each
(“Offer”). The Restated Financial Information, which has been approved by the Board of Directors of the Company (the
“Board of Directors”) at their meeting held on July 31, 2026, and has been prepared by the Company in accordance with

the requirements of®

a. section 26 of Part I of Chapter I11 of the Companies Act 2013 (the "Act");
b. relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018, as amended (the “ICDR Regulations™); and
the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered

Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note").
Management’s Responsibility for the Restated Summary Statements

2. The Company’s Board of Directors are responsible for the preparation of Restated Financial Information for the purpose
of inclusion in the DRHP to be filed with Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and
the National Stock Exchange of India Limited (“NSE”) (BSE and NSE are jointly referred to as the “Stock Exchanges™)
in connection with the Proposed Offer. The Restated Financial Information has been prepared by the management of the
Company in accordance with the basis of preparation stated in Note 1 of the Restated Financial Information.

The Board of Directors of the Company are responsible for designing, implementing and maintaining adequate internal
contro] relevant to the preparation and presentation of the Restated Financial Information. The Board of Directors of the

Company are also responsible for identifying and ensuring that the Company complies with the Act, the SEBI ICDR
Regulations and the Guidance Note.

Auditors’ Responsibilities
3. We have examined such Restated Summary Statements taking into consideration:

‘2. the terms of reference and terms of our engagement agreed with you vide engagement letter dated January 22,
2026 requesting us to carry out the assignment, in connection with the proposed offering of the Company;




b The Guidance Note also requires that we comply with the ethlen! requirements of the Cade of Fthics fsaoed hy the
1CAL

¢ Coneepts of test checks and materiality 1o obtaln reasonable assurance based on verific

ation of evidence
supporting the Restated Summary Statements; and

d. the requirements of Section 26 ol the Act and the ICDR Regulations,

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the
Act, the ICDR Regulations and the Guidance Note in connection with the Offering.
f

4. The Restated Financial Information have been compiled by the management of the Company from:

(a) Audited Tinancial Statements of the Company os at and for the year ended March 31, 2026, prepared by the
management in accordance with the Indian Accounting Standards as prescribed under Section 133 of the Act read
with Companies (Indian Accounting Standards) Rules 2015, as amended (referred to as “IndAS”™), and other
accounting principles generally accepted in India, which have been approved by the Board of Directors at their
meeting held on July 23, 2026; and

(b) Audited Special Purpose Ind AS Financial Statements of the Company as at and for the years ended March 31, 2025
and March 31, 2024 (referred to as “Special Purpose IndAS Financial Statements™), prepared by the management in
accordance with the Indian Accounting Standards as preseribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules 2015, as amended (referred to us “IndAS™) and other accounting principles

generally accepted in India, which have been approved by the Board of Directors at their meeting held on July 23,
2026.

5. For the purpose of our examination, we have relied on:

(a) Auditor’s report issued by us dated July 23, 2026 on the financial statements of the Company as at and for the year
ended March 31, 2026 as referred in Para 4 (a) above; and

(b) Auditor’s report issued by us dated July 23, 2026 on the Splecial Purpose IndAS Financial Statements of the
Company as at and for the years ended Maych 31, 2025 and March 31, 2024, as referred in Para 4 (b) above.

6. Based on the above and according to the information and explanations given to us, we report that:

i) the Restated Financial Information have been prepared afler incorporating adjustments for the changes in
accounting policies, any material errors and regroupings/ reclassifications retrospectively in the financial years
as at and for the years ended March 31, 2025, March 31, 2024, to rellect the same accounting treatment as per
the accounting policies and grouping/classifications followed as at and for the year ended March 31, 2026;

ii) have been prepared afier incorporating adjustments for prior period and other material amounts in the
respective financial year to which they relate;

iii) there are no qualifications in the auditor’s report on the Financial Statements of the Company as at and for the
year ended March 31, 2026 and the auditor’s report on the Special Purpose IndAS Financial Statements of the
Company as at and for the years ended March 31, 2025 and March 31, 2024-which require any adjustments to
the Restated Financial Information; and

iv) Restated Financial Information has been prepared in accordance with the Act, the SEBI ICDR Regulations and
the Guidance Note,

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

8. We have not audited any financial statements of the Company as at any date or for any period subsequent to March 31,
2026, Accordingly, we express no opinion on the financial position, results ol operations, cash flows and statement of
changes in equity of the Company as at any date or for any period subsequent to March 31, 2026,







KATARIA DHULCHAND PANNALAL JEWELLERS LIMITED
(PREVIOUSLY KNOWN AS KATARIA DHULCHAND PANNALAL JEWELLERS PRIVATE, LIMITED)
CIN:U7411OMP 19961 1L.COT2077

ANNEXURE -1
RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Amount in Rs. Millions)

A : As at
Particulars Note
March 31, 2026 March 31,2025 March 31, 2024

1 ASSETS
Non-Current Assets

(i) Property, Plant and Equipment 2A 111.58 70.87 77.17
(i) Right-of-Use-Assets 2B 91.14 24.48 29.64
(i) Intangible Assets 2C 0.19 0.45 0.70
(iv) Financial Assets

(a) Loans & Advances 3A - - -

(b) Other Financial Assets 3B 8.77 5.62 5.06
(V) Deferred Tax Assets (Net) 4 - - -
(vi) Other Non-Current Assets 5 0.21] - -

Total Non-Current Assets 211.90 101.42 11258

Current Asscts

(i) Inventories 6 2,464.00 1,261.25 954.54
(i1) Financial Assets
(a) Trade Receivables 7 3.67 0.96 0.51
(b) Cash and Cash Equivalents 8A 116.02 43.69 525
(c) Bank Balances other than (b) above 8B - - -
(d) Loans & Advances 3A - 18.87 18.87
(e) Other Financial Assets 3B 0.07 - -
(iii) Current Tax Assets 9 - - -
(iv) Other Current Assets 5| 55.51 40.25 37.29
Total Current Assets B 2,639.27 1,365.03 1,016.46
Total Assets 2,851.17 1,466.45 1,129.04

I EQUITY AND LIABILITIES

Equity .
(i) Equity Share Capital 10 418.79 157.14 7.48
(ii) Other Equity 11 1.276.08 527.78 546.36
Total Equity 1,694.86 684.92 553.84
Liabilities

Non-Current Liabilities
(i) Financial Liabilities

(a) Long Term Borrowings 12 8.14 13.61 18.68
(b) Lease Liabilities 13 80.78 19.60 23.81
(i) Provisions 14 - 0.73 0.18
(iii) Deferred Tax Liabilities (Net) 4 1.79 1.71 2.03
Total Non-Current Liabilities 90.72 35.04 44.70

Current Liabilities
(i) Financial Liabilities

(a) Redeemable Preference Shares 15 - - 10,935
(b) Short Term Borrowings 12 949.48 719.82 470.72
(c) Lease Liabilities 13 9.32 4.21 385
(d) Trade Payables

(i) Total outstanding dues of micro enterprises and small | 16 5.52 0.09 1.73

enterprises







KATARIA DHULCHAND PANNALAL JEWELLERS LIMITED
(PREVIOUSLY KNOWN AS KATARIA DHULCHAND PANNALAL JEWELLERS PRIVATE LIMITED)
CIN:UT41T1OM P 1996 LC0O72077

ANNEXURE -l
RESTATED STATEMENT OF PROFIT AND LOSS

(Amount in Rs. Millions)

For the year ended

~ v Y. v p *
S. No. Vaklulils Note I Tareh 31,2026 | March 31, 2025 | March 31, 2024
I |[INCOME
Revenue from Operations 20 4,778.67 3,204.64 1,529.27
Other Income 21 0.59 0.46 1331
Total Income (I) 4,779.26 3,205.10 1,542,58
1T [EXPENSES
Cost of Material Consumed 22A 1,577.79 1,199.04 415.38
Purchascs of Stock-in-Trade 22B 3,541.75 1,972.53 1,315.77
Changes in Inventory of Finished Goods and Work-in- 93¢ (1,170.46) (290.62) (332.13)
progress
Employee Benefits Expense 23 28.71 16.28 10.07
Finance Costs 24 72.56 56.15 43.77
Depreciation and Amortisation Expense 25 18.36 13.17 12.95
Other Expenses 26 111.10 63.17 44.59
Total Expenses (11) 4,179.80 3,029.71 1,510.40
II1 |Profit/(Loss) before exceptional items and tax (I-11) 599.46 175.39 32.18
IV |Exceptional ltems - - -
V  |Profit/(Loss) after exceptional items and before tax (I1I- 599.46 175.39 32.18
v)
VI |Tax expense
(a) Current Tax 27 153.92 44.58 6.78
(b) Deferred Tax 4 0.04 03D 1.82
Total Tax Expense (VI) 153.96 44.27 8.60
VII |Profit (Loss) from continuing operations (after tax) (V- 445.50 131.11 23.58
vl
VIII |Profit (Loss) for the period from discontinued operations - . -
IX [Tax expenses of discontinued operations - - -
X  [Profit (Loss) from discontinued operations (after tax) - - -
(VIII-IX)
XI |Profit/(Loss) for the period/year (VII+X) 445.50 131.11 23.58
XII |Other Comprehensive Income
(a) Items that will not be reclassified to Statement of
Profit and Loss
- Remeasurement of defined employee benefit plans 0.19 (0.05) 0.08
- Tax on Jtems of QC] 27.2 (0.05) 0.01 (0.02)
(a) Items that will be reclassified to Statement of Profit
and Loss
- items that will be reclassified to profit or loss - - -
- Tax on Items of OCI - - -
Other Comprehensive Income (X11) 0.14 (0.04) 0.06
XHI |Total Comprehensive Income for the year (XI+X11) 445.64 131.08 23.64







Cash and cash equivalents at the end of the year comprises:

a) Cash on hand 11.86 11,21 3.64
b) Balances with banks 104.16 3248 1.60
¢) I'ixed deposits - - -
Total cash and cash cquivalents 116.02 43.69 525
Material Accounting Policy and Estimates 1
Notes to Restated Financial Statement 2-42

The figures disclosed above are based on the summary Restated Statement of Assets and Liabilities, Restated Statement of
Profit & Loss Account, Restated Statement of Changes in Equity and Restated Material Accounting policy and FEstimates as

appearing in Anncxure I, I1, IV and Note 1 respectively.

As per our separate report of even date
For Mundra & Co.

Chartered Accountants

(Firm Registration No. 013023C)

e

CA. Nitin Khandelwal

Partner

Membership No. 414387
Place: Ratlam

Date: July 31, 2026

UDIN: 264143870ZJZXR9225

For and on behalf of the Board of Directors of
Kataria Dhulchand Pannalal Jewellers Limited

Horetd - Ml

Abhay Gandhi=—"
Director & CFO

Iarsh Kataria
Managing Director
DIN: 03424920

Juhi Audichya
Company Secretary

M. No. A24554

DIN: 06977013




KATARIA DHULCHAND PANNALAL JEWELLERS LIMITED
(PREVIOUSLY KNOWN AS KATARIA DHULCHAND PANNALAL JEWELLERS PRIVATE LIMITED)

ANNEXURF, -1V

RESTATED STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

(Amount in Rs. Miflions)

Particulars No. of Shares Amount

Equity shares of INR 10 each issued, subscribed and fully paid up -

Balance as at April I,2023 (FV Rs. 10/-) 7,48,300 748
Changes in Equity Share Capital during the year . -
Balance as at March 31, 2024 (FV Rs. 10/-) 7,48,300 748
Changes in Equity Share Capital during the year 1,49,66,000 149.66
Balance as at March 31, 2025 (FV Rs. 10/-) 1,57,14,300 157.14
Changes in Equity Share Capital during the year 2,61,64,300 261.64
Balance as at March 31,2026 (FV Rs, 10/-) 4,18,78,600 418.79

B. Other Equity

(Amount in Rs. Millions)

Items of other
Reserves and Surplus |Other Reserves| comprehensive
Particulars — fmeome Total
Security | Retained (,aplta'l Remeasurement
Premiiin, || Egenings Redemption of the Defined
Reserve Benefit Plans
Balance as at April 1, 2023 364.60 158.12 - - 522.72
Additions during the year
Profit for the year - 23.58 - 0.06 23.64
Balance as at March 31, 2024 364.60 181.70 - 0.06 546.36
Additions during the year -
Profit for the year - 131.11 (0.04) 131.08
Transfer to Capital Redemption Reserve - (10.95) 10.95 -
Issue of Bonus Shares L 138.71 - (10.95) 127.76
Balance as at 31 March 2025 B 503.31 301.86 - 0.02 80520
Additions during the year "
Premium received on issue of equity shares 512.05 - - - 312.03
Profit for the year - 445.50 - 0.14 445.64
Issue of Bonus Shares (209.39) - - - (209.39)
Balance as at 31 March 2026 805.97 74737 - 0.16 1,553.50
Material Accounting Policy and Estimates 1
Notes to Restated Financial Statement 2-42

The figures disclosed above are based on the summary Statement of Assets and Liabilities, Statement of Profit & Loss
Account, Restated Statement of Cash Flows and Material Accounting policy and Estimates as appearing in Annexure 1, 11, 11

and Note 1 respectively.

As per our separate report of even date
For Mundra & Co.

Chartered Accountants

(Firm Registration No. 013023C)

CA. Nitin Khandelwal
Partner

Membership No. 414387
Place: Ratlam

Date: July 31,2020
UDIN: 264143870707XR9225

For and on behalf of the Board of Directors of
Kataria Dhulchand Pannalal Jewellers Limited

Mﬁz /Mlemy

Harsh Kataria Abhay Gandhi—"
Managing Dircctor Director & CFO
DIN: 03424920 DIN: 06977013

Juhi .\u((hy:l
Company Secretary
M. No. A24554

VO |



NOTE: 1

MATERIAL ACCOUNTING POLICY ANDNOTES 10 THE RESTATED FINANCIAL INFORMATION

A. CORPORATE INFORMATION

od as *Matlani Finance Private Limifed

Kataria Dhulchand Pannalal Jewellers Limited (the “Company”) was incorporat . . :
pursuant to a certificate of incorporation

on March 21. 1996 as a private limited company under the Companies Act, 1956.
jssued by the Registrar of Companies. Madhya Pradesh at Gwalior. The name of the Company was changed to *[Labhshubh

Finance (India) Private Limited” as approved by our Sharcholders vide special resolution dated June 01, 2002, and a fresh
cerlificate of incorporation pursuant 1o change of name was issucd by the Registrar of Companics. Madhya Pradesh &
Chhatisgarh at Gwalior dated July 01,2002, The name of the Company was further changed to ‘Kataria Dhulchand Pannalal
Jewellers Private Limited” as approved by the Sharcholders” vide special resolution dated October 09. 2018 and a fresh
certificate of incorporation pursuant to change of name was issued by the Registrar of Companics, Maharashtra at Mumbai
dated November 19. 2018. Thereafter. the Company was converted to a public limited company, approved by the
Sharcholders vide special resolution dated February 03, 2025. pursuant 10 W hich the name of the Company was changed
10 *Kataria Dhulchand Pannalal Jewellers Limited” and a fresh certificate of incorporation consequent upon change of name
on conversion 1o public limited company wis issucd by the Registrar of Companics. Registrar of Companies. Central
Processing Centre, Manesar, Haryana dated February 21. 2025. The company is engaged in the design and sale of a wide
range of jewellery made with precious metals such as gold, platinum and silver and using precious stones such as diamonds
(including polki (uncut) diamonds) and semi-precious stones under its flagship brand "Kataria Jewellers™.

B. STATEMENT OF MATERIAL ACCOUNTING POLICIES

1. Statement of Compliance and Basis of preparation of financial statements

The Restated Financial Information of the Company compriscs of the Restated Statement of AsSets and Liabilitics as at
March 31, 2026, March 31, 2025 and March 31, 2024, the Restated Statement of Profit and Loss (including Other
Comprehensive Income), the Restated Statement of Changes in Equity for the years ended March 31. 2026, March 31,
2025 and March 31,2024, and the Material Accounting Policies and other explanatory information relating to such financial
periods (referred to collectively as ‘Restated financial Information’).

These Restated Financial Information have been prepared by the Management of the Company for the purpose of inclusion
in the Draft Red Herring Prospectus (‘DRIP’) in connection with the proposed Initial Public Offering of equity shares of
face value of Rs. 10 each of the Company (the “Draft Offer”) in terms of the requircments of:

(2) Section 26 of Part I of Chapter 111 of the Companies Act, 2013 ("the Act");

(b) Relevant provisions of the Securities and Exchange Board of India (Issuc of Capita
Regulations, 2018. as amended (the “ICDR Regulations™); and;
(c) The Guidance Note on Reports in Company Prospectuses
Accountants of India (ICAI) (the “Guidance Note™); and

| and Disclosure Requirements)

(Revised 2019) issued by the Institute of Chartered

The Restated Financial Information of the Company have been prepared to comply in all material respects with the Indian
Accounting Standards (“Ind AS”) as prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time), presentation requirements of Division 11 of Schedule ITT of the
Act. as applicable to the financial statements and other relevant provisions of the Act.

The Restated Financial Information of the Company were authorized for issue by the Board of Directors at their meeting

held
The Restated Financial Information of the Company have been compiled from:

ancial Statements of the Company as at and for the year ended March 31, 2026 prepared in
accordance with recognition and measurement principles under Ind AS as specified under section 133 of the Act and other
accounting principles generally accepted in India and presentation requirements of Division 11 of Schedule 111 ol the Act
which have been approved by the Board of Directors at their meeting held on July 23, 2026, on which the Auditors have
expressed an unmodified opinion.

(a) Audited Ind AS Fin

(b) Audited Special Purpose Ind AS Financial Statements of the Company as at and for the years ended March 31, 2028

and March 31, 2024 prepared by the Company in accordance with Ind AS prescribed under Section 133 of the Act read

with Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting principles senerally
accepted in India and which have been approved by the Board of Directors of the Company at their meeting held on July

23, 2026, on which the Auditors have expressed an unmodified opinion.

(c) The special purpose Ind AS financial statements for the years ended March 31, 2025 and March 31, 2024 have been
prepared using the financial statements which werc carlier prepared in accordance with Accounting Standards prescribed
under section 133 of the Act, read with the Companies (Accounting Standard) Rules, 2021 and other accounting principles




“Indian GAAP financial stafements’ ) f'nr fhe respectiva
framewotk of the Company in such periads & audited and
ntants having Firm Registration Mumber

generally aceepted in India (hereinafier rc:lcnull to as
aforementioned periods, being the applicable lm:lnc{a! reporting
reported by statutory auditors, M/s, KARMA & Co I',I:P. (‘h:erCT('l.l Accon B e ol e
127944W/W 100376, has issued an unmodificd audit opinion vide ﬂll(l](’f('p(.l'rf dated July 23. 2102 o ”’},I.ﬁ 1(. h..,.;, W‘,"
31,2025 and M/s. Navin Pokharma & Co., Chartered Accountants having Firmn RL‘,‘.’I‘H.’HIHH} .‘;‘T{ .,I'} . if,y-; .”’c‘ “’;
an unmodified audit opinion vide audit report dated September 10. 2.024 for lh"c year ended | ,'trc ?r i ';,«» (-,,—',r.,};.,{m
audited Indian GAAP financial statements have been adjusted for the differences in the HLCIJI‘IH'IIZ;. pr; .ulr‘; ’.'}Mu \.C, Igr,]*

10 Ind AS. as per the requirements of Ind AS 101, First-time Adoption of the Indian Accounting Standards / ).

accordance with accounting standards notified under :Scc_linn l]“,‘or
(“Indian GAAP™ or “Previous GAAP™) due to which the Special
f the proposed Initial Public Offer (IP0) of the

The Company has prepared its financial stalements in
the Act. read with the Companies (Accounts) Rules. 2021
purpase Ind AS financial statements were prepared for the purpose o
Company.

The Audited Special Purpose Ind AS Financial Statements for the year ended Marc.h 3].'2025‘ and March 31. 2()2'-1’}13;':
been prepared afier making suitable adjustments to the accounting heads from their h}dmn GAAP »aluc's follow'mg the
accounting policy choices (both mandatory exceptions and optional exemptions m‘mlgd as per Ind'/\S 101 as at Ehc
transition date (April 01, 2023) and as per the presentation, accounting policies and gmupx{lg/cl‘asswﬁc:.:_nons follfﬂved as at
and for the year ended on March 31, 2026, Adjustments made to the previously issued Indian GAAP Financial Staterments
to comply with Ind AS have been audited by existing statutory auditors, M/s. Mundra & Co., Chartered Accountants.

The accounting policies have been consistently applied by the Company in prcpurglion _of the Restated Financial
Information and are consistent with those adopted in the preparation of Audited Ind AS Financial Statements as at and for
the period ended March 31, 2026.

The Restated Financial Information:

(a) Have been prepared afler incorporating adjustments for the changes in accounting policies, material errors and
regrouping/reclassifications retrospectively in the financial years ended March 31, 2025 and March 31, 2024 to reflect the
same accounting treatment as per the accounting policies and grouping/classifications followed as at and for the year ended
March 31, 2026.

(b) Do not require any adjustment for modification as there is no modification in the underlying audit reports; and
(c) Have been prepared in accordance with the Act. ICDR Regulations and the Guidance Note.

All amounts included in the Restated Financial Information are presented in Indian Rupees (“INR"™ or ~2”), which is also
the Company’s functional currency and all valucs are stated as INR or Z Millions rounded of up to two decimals, except
when otherwise indicated.

The Restated Financial Information of the Company have been prepared on a going concern basis, accrual basis and

historical cost basis, except for the following assets and liabilities which have been measured at fair value as required under

IndAS:

(a)  Cenain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments) and

(b)  Defined benefits plan- plan assets are measured at fair value.

2. Current-non-current classification
All assets and liabilities are classified into current and non-current,

Assets

An asset is classified as current when it satisfies any of the following criteria:

a) ?l is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

b) itis held primarily for the purpose of being traded,; ‘

c) 1:1 i_s expected to be realised within 12 months after the reporting date; or

d) itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months aficer the reporting date.

Current assets include the current portion of non-current financial assets. All other assels are classified as non-current.
Liabilities

A lla‘bl‘hly is classified as current when it satisfics any of the following criteria:

4) 1is expected 1o be settled in the Company's normal operating cycle;
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