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1. Corporate Information

The Gulab Resources Private Limited, is primarily engaged in the business
of metals.

The Company is domiciled and incorporated in India under Companies Act,
2013 on 25/11/2008 and has its registered office address 10-13, Industrial
Estate, RATLAM, MP 457001 INDIA

The Financial Statements for the year ended March 31, 2024 were approved
by Board of Directors.

Corporate Identity No of Gulab Resources Pvt Ltd is
U14200MP2008PTC033756 and is registered at ROC-Gwalior.




INDEPENDENT AUDITOR’S REPORT

To,

The Members of

GULAB RESOURCES PVT LTD
Ratlam

Opinion
We have audited the financial statements of GULAB RESOURCES PVT LTD (‘The
Company’) which comprise the Balance Sheet as at 31st March, 2024, the statement of
Profit and Loss for the year ended on 31* March, 2024, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 as amended (“the act”) in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its loss for the year ended on that
date.

Basis of Opinion

We conducted our Audit of the Financial Statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the
Audit of the Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics' issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company'’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governance Report, and Shareholder Information, but does not
include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other jnformation and we do
not express any form of assurance conclusion thereon.




In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance.

We have nothing to report in this regard.

Management and Board of Directors Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to preparation of these
Financial Statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the Accounting principles
generally accepted in India, including the Indian Accounting Standards specified under
section 133 of the act, read with companies ( Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the act for safeguarding the
assets of the company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgment and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal control that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to preparation
of Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: - 3




Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of utmost significance in the audit of the Financial Statements
of the current period and are therefore the key audit matters.” We ibe these




matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on other Legal and Regulatory Requirements

1.

a)

b)

9

d)

e)

f)

g)

h)

As required by section 143(3) of the Act, based on our audit we further report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards referred under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from directors as on March 31, 2024,
and taken on record by the Board of Directors, none of the director is disqualified as on
March 31, 2024, from being appointed as a director in terms of sub-section (2) of
section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the company and operating effectiveness of such controls, the company is exempted
from the said requirement by way of notification no. GSR 583(E) dated on 13" June,
2017 issued by MCA.

With regard to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to
us, the limit prescribed by Section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company

In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014:

i) The Company does not have any pending litigation which would impact its
financial position.

ii) The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable loss thereon does arise.

iii) There was no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company. AC




(iv) (a) Management has represented to us that, to the best of its knowledge and belief,
as disclosed in the notes to standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of its knowledge and belief,
as disclosed in the notes to standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on our audit procedure performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our attention that
cause us to believe that the representation given by the management under sub
clause (a) & (b) of (iv) contain any material misstatement.

(d) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

This report does not include a statement on the matters specified in paragraphs 3 &4 of
the Companies (Auditors Report) Order 2020, issued by Central Government in the
terms Section 143 (11) of the Companies Act, 2013, since in our opinion and according
to the information and explanation given to us, the said Order is not applicable to the
Company.

For, Jeevan Jagetiya & Co
Chartered Accountants
FRN: - 121335W
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M. No. 046553
UDIN: 24046553BKEXUL5272

Date: 05.09.2024
Place: Ratlam



GULAB RESOURCES PRIVATE LIMITED
CIN : U14200MP2008PTC033756
BALANCE SHEET AS AT 31/03/2024

In ¥ Lakhs
Particulars Note as at as at
No. 31/03/2024 31/03/2023
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital A 95.00 95.00
Reserves and surplus 2.2 738.28 739.88
833.28 834.88
Current liabilities
Short-term provisions 2.3 0.81 11.29
0.81 11.29
TOTAL 834.10 846.17
ASSETS
Current assets
Cash and cash equivalents 2.4 1.93 1.74
Short-term loans and advances 2.5 831.99 844.19
Other current assets 2.6 0.18 0.24
834.10 846.17
Accounting Policies and Notes on Accounts 1.0
TOTAL 834.10 846.17
In terms of our attached report of even
date
For JEEVAN JAGETIYA AND CO For GULAB RESOURCES PRIVATE LIMITED

CHARTERED ACCOUNTANTS

FRN : 0121335W : :
Q) S QMW - M\

ALAIM) PANKAJ KATARIA  (YASH KATARIA

JEEVAN JAGETIYA \D Je
(PARTNER) N \7 (DIRECTOR) (DIRECTOR)
\"iﬁ:)/ (DIN : 00088922) (DIN : 06977023)

Place : RATLAM

Date : 05/09/2024




GULAB RESOURCES PRIVATE LIMITED
CIN : U14200MP2008PTC033756

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2024
In ¥ Lakhs except earning per share

Particulars Note For the Year For the Year
No. Ended Ended
31/03/2024 31/03/2023
Revenue from operations 2.7 65.22 58.07
Other income 2.8 - 47.88
Total Income 65.22 105.94
Expenses
Purchases of Stock-in-Trade 2.9 65.20 58.00
Employee benefits expense 3.0 0.60 1.92
Other expenses 3.1 1.02 1.76
Total expenses 66.82 61.68
Profit before exceptional and extraordinary (1.60) 44.26
items and tax
Exceptional items - .
Profit before extraordinary items and tax (1.60) 44.26
Extraordinary Items - .
Profit before tax (1.60) 44.26
Tax expense: 3.2
Current tax - 11.14
Deferred tax - -
Profit/(loss) for the period from continuing (1.60) 33.12
operations
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations -
Profit/(loss) from Discontinuing operations -
(after tax)
Profit/(loss) for the period (1.60) 33.12
Earnings per equity share: 3.3
Basic (0.17) 3.48
Diluted (0.17) 3.48

In terms of our attached report of even
date

For JEEVAN JAGETIYA AND CO
CHARTERED ACCOUNTANTS

FRN : 0121335W

JEEVAN JAGETIYA

(PARTNER) o
Place RATLAM
Date 05/09/2024

For GULAB RESOURCES PRIVATE LIMITED

PANKAJ KATARIA

(DIRECTOR)

(DIN : 00088922)

/@m\c\ - X

N

YASH KATARIA
(DIRECTOR)
(DIN : 06977023)




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024

‘Note No. 2.1 Share Capital

In ¥ Lakhs
Particulars as at as at
31/03/2024 31/03/2023
Authorised
950000 (950000) Equity Shares Equity of ¥ 10/- Par 95.00 95.00
Value
95.00 95.00
Issued
950000 (950000) Equity Shares Equity of ¥ 10/- Par 95.00 95.00
Value
95.00 95.00
Subscribed
950000 (950000) Equity Shares Equity of ¥ 10/- Par 95.00 95.00
Value
95.00 95.00
Paidup
950000 (950000) Equity Shares Equity of ¥ 10/- Par 95.00 95.00
Value Fully Paidup
95.00 95.00
Note No. 2.2 Reserve and Surplus
In T Lakhs
Particulars as at as at
31/03/2024 31/03/2023
Securities Premium Opening 376.00 376.00
376.00 376.00
Profit and Loss Opening 363.88 330.76
Amount Transferred From Statement of P&L (1.60) 33.12
362.28 363.88
738.28 739.88
Note No. 2.3 Short Term Provisions
In ¥ Lakhs
Particulars as at as at
31/03/2024 31/03/2023
Tax Provision
Current Tax
Provision for Income Tax 0.00 11.14
Others
Provision for Audit Fees 0.12 0.15
Provision for Expenses 0.60 0.00
Rent Payable 0.10 0.00
0.81 11.29




Note No. 2.4 Cash and cash equivalents

In ¥ Lakhs
Particulars as at as at
31/03/2024 31/03/2023
Cash in Hand 0.28 0.85
Balances With Banks
Balance With Scheduled Banks
Current Account
HDFC Bank 1.45 0.47
SBI 0.20 0.42
1.93 1.74
Note No. 2.5 Short-term loans and advances
In ¥ Lakhs
Particulars as at as at
31/03/2024 31/03/2023
Loans and advances to others
Unsecured, considered good
M]J BUILDER 825.46 832.15
Secured, considered good
Advance Tax Paid 6.25 7.00
Income Tax Refund AY 09-10 0.27 0.27
TDS 0.00 4.78
TCS 0.02 0.00
831.99 844.19
Note No. 2.6 Other current assets
In ¥ Lakhs
Particulars as at as at
31/03/2024 31/03/2023
GST credit 0.18 0.24
0.18 0.24
Note No. 2.7 Revenue from operations
In ¥ Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Sale of Products
Traded Goods
Sales 65.22 58.07
65.22 58.07
Note No. 2.8 Other income
In ¥ Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Interest
Interest Income 0.00 47.75
EXCESS INCOME TAX S 0.00 0.13
Adjustments S on s
ROUND OFF e %ﬁ‘é 0.00 0.00
2\ Ak MEDABAD Joo 0.00 47.88

s




Note No. 2.9 Purchases of Stock-in-Trade

In ¥ Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Stock in Trade
Purchases 65.20 58.00
65.20 58.00
Note No. 3.0 Employee benefits expense
In ¥ Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Salary, Wages & Bonus
Salary 0.60 1.92
0.60 1.92
Note No. 3.1 Other expenses
In T Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Administrative and General Expenses
Telephone Postage
Postage Expenses 0.01 0.05
Printing Stationery
Printing and Stationery Expenses 0.04 0.05
Rent Rates And taxes
Rent 0.12 0.12
Auditors Remuneration
Audit Fees 0.15 0.15
Travelling Conveyance
Travelling Expenses 0.09 0.20
Legal and Professional Charges
Professional Fees 0.15 0.16
Other Administrative and General Expenses
Accounting Charges 0.24 0.36
Office Expenses 0.19 0.51
Bank Charges 0.01 0.01
Interest on Late Payment of Income Tax 0.02 0.02
Tea and Refreshment Expense 0.00 0.14
1.02 1.76
Note No. 3.2 Tax expense
In ¥ Lakhs
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Current tax
Income Tax Expenses 0.00 11.14
0.00 11.14
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‘Note No. 3.3 Earnings per equity share

In¥
Particulars For the Year For the Year
Ended Ended
31/03/2024 31/03/2023
Earnings Per Equity Share
Basic
Basic EPS Before Extra Ordinary Item (0.17) 3.48
Diluted
Diluted EPS Before Extra Ordinary Item (0.17) 3.48
Number of Shares used in computing EPS
Basic 950000 950000
Diluted 950000 950000

In terms of our attached report of even
date

For GULAB RESOURCES PRIVATE LIMITED

o b

PANKA]J KATARIA YASH KATARIA
(DIRECTOR) (DIRECTOR)
(DIN : 00088922) (DIN : 06977023)

For JEEVAN JAGETIYA AND CO
CHARTERED ACCOUNTANTS
FRN : 0121335W ¢

JEEVAN JAGETIYA
(PARTNER)

Place : RATLAM

Date : 05/09/2024



Significant Accounting Policies

A. Basis of preparation
The Financial statements are prepared in accordance with Generally Accepted Accounting
Principles (GAAP). GAAP comprises accounting standards notified by the Central
Government, other pronouncements of ‘The Institute of Chartered Accountants of India’
and the provisions of Companies Act, 2013. The accounting policies adopted in
preparation of financial statements are consistent with those of previous year.

B. Use of Estimates
These financial statements have been prepared in accordance with accrual concept. The

preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities. The
management believes that the estimates used in preparation of financial statements are
prudent and reasonable. Future results could differ from the estimates.

C. General
Accounting Policies not specifically referred to otherwise be consistent and in consonance
with generally accepted accounting principles.

D. Revenue Recognition
Income and Expenditure are accounted on accrual basis, except otherwise stated.

Dividend Income is recognised when the right to receive the dividend is established.

E. Accounting for Investments

Investments, which are readily realizable and intended to be sale within year from the
date of acquisition, are classified as current investments. Other investments are classified
as Non-Current Investments.

Current investments are valued at fair market value or cost whichever is less. Cost of
investment comprise of Purchase price and brokerage paid for acquisition.

Non-Current Investments are valued at cost. However permanent reduction in value of
Non-Current Investment which is not temporary in nature is provided by way of making
provision for diminutions.

On disposal of investments, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

F. Property Plant and Equipment

Property, Plant and Equipment are carried at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any. Subsequent expenditures related
to an item of tangible asset are added to its book value if due to such expenditure it is
probable that future economic benefits will arise to the company. Gains or Losses arising
from disposal of tangible assets are recognized in the Statement of Profit and Loss.




Depreciation
Depreciation on tangible assets has been provided using straight line method over its

useful life which is incompliance with schedule II of Companies Act, 2013.

Asset Class Useful Life
(Straight Line Basis)

A. Building 60 Years

B. Plant & Machinery (Including Windmill) 15 Years

C. Furniture & Fittings 10 Years

D. Motor Car (4-Wheeler) 10 Years

E. Motor Vehicle (2-Wheeler) 8 Years

F. Computer & Computer Peripherals 3 Years

G. Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for
the year.

Minimum Alternate Tax (MAT) Credit is recognized as an asset only when and to the
extent there is convincing evidence that the company will pay normal income tax during
specified period. The year, in which the MAT credit becomes eligible, it is to be recognized
as an asset. In accordance with recommendation contained in the guidance note issued
by ICAI said asset is created by way of credit/reversal of provisions to Profit and loss A/c
and shown as MAT Credit Entitlements in Loans and Advances. The company reviews the
same at each balance sheet sate and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that
company will pay normal income tax during the specified period.

H. Earnings per share

The Company report basic and diluted Earnings per Share in accordance with Accounting
Standards (AS) 20 “Earning per Shares” issued by The Institute of Chartered Accountants
of India. Basic Earnings per Share is computed by dividing net profit after tax by the
weighted average number of equity shares outstanding for the period. Diluted Earnings
per Share is computed using the weighted average number of equity shares and dilutive
potential equity shares outstanding during the period.

I. Borrowing Cost

Borrowing costs directly attributable to the acquisitions, construction or production of a
qualifying asset are capitalized. Other borrowing costs is recognized as expensed in the
period in which they are incurred.

J. Related Party Disclosures
(A) Related Parties and their relationships
(I) Key Management Personnel
1. Pankaj Kataria
2. Yash Kataria

(I1) Related party transactions:- NIL



K. Auditors Remuneration 2 in Lakh

Particulars As on 31.03.2024 As on 31.03.2023
1. Statutory Audit 0.15 0.15
Fees
Total 0.15 0.15

L. Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

M. Events after the reporting period
The Company has evaluated subsequent events from the balance sheet date and
determine that there are no material items to disclose other than those disclosed.

N. Relationship with Struck off companies
There are no balance outstanding on account of any transaction with companies struck
off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956 .

O. MCA has issued notification dated March 24, 2021 to amend the schedule III to the
Companies Act, 2013 to enhance the disclosures required to be made by the Company
in the financial statements. These amendments are applicable to the Company with
effect from 1st day of April 2021. The figures for the previous year have been re
grouped/ rearranged, wherever necessary, to correspond with the current period’s
classification/disclosure. All the amendments have been taken care in disclosure to the
extent applicable to the company.

P. Other Statutory information
(a) The Company have not advanced or loaned or invested funds to any other
person(s) or entity (ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The Company have not received any fund from any person(s) or entity (ies),
including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(c) The Company does not have any such transaction which is not recorded in the

books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961.




Q. Contingencies & Provision

The Company creates a provision when there is a present obligation as a result of past
event that probably require an outflow of resources and a reliable estimate can be made
of the amount of obligation.

Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the balance sheet date and are not discounted to the present
value. These are reviewed at each year end and adjusted to reflect the best current
estimate. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may not require an outflow of resources. When
there is a possible obligation or present obligation in respect of which the likelihood
of outflow of resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognised nor disclosed in the financial statements.
However, contingents Assets are assessed continually and if it is virtually certain that
an inflow of economic benefits will arise, the asset and related income are recognized
in the period in which change occurs.

Ratio Analysis and its Components

NS(', Particulars 31/03/2024 31/03/2023 | % Change | Remarks
Due to
decrease
1 Current Ratio 1029.75 74.95 1274% in
Current
Liabilities
2 Debt Equity Ratio NA NA NA NA
Debt Service Coverage
3 Ratio NA NA NA NA
Due to
4 Return on Equity Ratio 0.00 0.04 -105% decrease
in Profit
Inventory Turnover Ratio NA NA NA NA
6 Trade Recewaple Turnover NA NA NA NA
Ratio
Trade Pay;ftl{eoTurnover NA NA NA NA
8 Net Capital Turnover Ratio 8% 7% 13% NA
Due to
9 Net Profit Ratio -2% 57% -104% decrease
in Profit
: Due to
10 Ry Ce":ip“al 0% 5% -104% | decrease
poy in Profit




Rs. in Lakhs

Particulars

Operation

ﬁ et | A0R/R080
1 Numerator Current Assets 834.10 846.17
Denominator Current Liabilities 0.81 11.29
2 Numerator Total Debt NA NA
Denominator Total Equity NA NA
Earning Available for
Numerator Pebt Service NA NA
3 Finance Cost & Lease
Payment + Principal
Denominator Item of Long term NA NA
borrowings During the
Year
4 Numerator Net Profit After Tax -1.60 33.12
Denominator Average Total Equity 834.08 818.32
5 Numerator Revenue .from NA NA
operation
Denominator Average Inventory NA NA
Numerator Revenue from NA NA
6 operation
! Average Trade
Denominator Recaivable NA NA
Cost Of Material
i Numerator Consumed + Purchase NA NA
of Stock in Trade
Denominator Average Trade Payable NA NA
N " Revenue from
HICER operation 65.22 58.07
8 Current Assets 834.10 846.17
Less: Current Liabilities 0.81 11.29
Denominator Net Workini Caiital 833.29 834.88
9 Numerator Net Profit after Tax 33.12
Denominator Revenue from 58.07




' Profi Before Inerest &

10 Numerator = P e
Denominator Total Equity + Total
Debts 833.28 834.88

In terms of our attached report of even date

GULAB RESOURCES PVT LTD

Oy et

PANKA]J KATARIA
(DIN: 00088922)

Director

Place: Ratlam

Date: 05.09.2024

YASH KATARIA
(DIN: 06977023)
Director

For, JEEVAN JAGETIYA AND CO
Chartered Accountants
FRN: 121335W

JEE% JAGETIYA

M. No. 046553
Partner




